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Research on Funding Portal System of the Crowd-funding Act and its Inspiration
LIU Ming
( Law School of Renmin University of China Beijing 100872 China)

Abstract: To improve equity crowd-funding industry U. S Crowd-fund Act creates the funding portal sys—
tem and takes it as an independent crowd<unding platform. Compared with the registered Broker-Dealer the
funding portal operator’ s establishment requirements and operation costs are lower but its business scope is
narrow. The funding portal can only proride information and transaction intermediate services and be prohibi—
ted to effect securities transactions strictly. Our crowd-funding regulation is under construction So it’ s neces—
sary to extract experience and draw a lesson from Crowd<fund Act’ s funding portal system and build our
crowd-funding platform system perfectly.

Key Words: equity crowddunding; funding portal; crowd<unding platform; Crowd-unding act;
JOBS act
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